U.S. Corporation Income Tax Return EME o e i
Form 1 120 For calendar year 2011 or tax year
Department of the Treasury | Deginning JULY 1, 2011 .ending JUNE 30, 2012 201 1
Internal Revenue Service EXTENS ION GRANTED TO 0 3 / l 5 / 1 3
A Check if; NameSAN mo B Employer identification number
12 e e CHAMBER OF COMMERCE SERVICES INC 77-0195633
S ioniis ansall- T E;FE Number, street, and room or suite no. I a P.0. box, see instructions. C pae incamorated
AR R | (i 1039 CHORRO STREET 07/01/1988
d E’,eeréa?r&alll'ﬁ:g{ivc:lﬁg](f? Giiy or town, state, and ZIP code D Total assets (see instructions)
L SAN LUIS OBISPO, CA 93401 $ 56,525.
E Checkif: (1) initialreturn  (2)[ | Finalreturn _ (3)__| Name change  (4)__| Address change
1a Merchant card and third-party payments. For 2011, enter-0- 1a 0.
b Gross receipts or sales not reporied on line 1a (see instructions) 1b 342,338.
o Total. Add lines faand 1b ... ... fc 342,338.
d Returns and allowances plus any other adjustments (see instructions) | 1d
e Subtractine 1d fromline te . oo o Te 342,338.
2 Costof goods sold from Form 1125-A, line 8 (attach Form 1125-A) . . .. .~~~ 2
£ | 3 Grossprofit. Subtract line 2 from fine te .. R e 3 342,338,
§ 4 Dividends (Schedule C, line 18) 4
=5 nterest e, AR SO B USRS SRS s 5 74.
B BrOSSTENIS oo 6
TGOS IOYAIES || ..o =, 7
8 Capital gain net income (attach Schedule O (Form 1120)} T 8
9 Net gain or loss) from Form 4797, Part Il, line 17 (attach Form4797) . .~~~
10 Other income (attach schedule) ... SEE_STATEMENT 1 10 27,837,
11 Total Income. Add lines 3 through 10 ............... e et seeeeeesaens R e e B 11 370,249,
. 12 Lom an.-rtrmnam oificers from Form 1105- -k, > 12
> ling 4 (attach Form 1125-E) ... e R RS S P
£ | 18 Salaries and wages (less employment credis) TS SO — .18
G | 14 Repairsand maintenance ... . TR e 470 s A oA 5 SR B 14
B | 15 Bad debs 15 4,303.
2| 16 Rents 16
S| 17 Taxesand licenses 17 800.
S| 18 Interest 18
B | 18 Charitable contributions , 19
._E 20 Depreciation from Form 4562 not claimed on Fnrm 1125-A or elsewhere on return (attach Form4562) 20
8| 21 Depletion et A S s B .2
2|22 Advertising .. EORER——— R e L por e s 22
2 | 23 Pension, profit-sharing, etc.,plans ... e 23
5| 24 Employee benefitprograms ... 24
£ | 25 Domestic production activities deduction (attach Form8god) . . 25
| 26 Other deductions (attach schedule) . ... ... SEE STATEMENT 3 26 377,501,
S| 27 Total deductions. Add lines 12through 26 ... ... > 27 382,604.
S | 28 Taxable income before nat aperating loss deduction and special deductions, Subtract line 27 from fine 1 ST 28 -12 i 355.
"é 298 Net operating loss deduction (see instructions) | STATEMENT 4 29a 0.
® |  bSpecial deductions (Schedule C, line20) ... . 29b
O cAddines29aand®0b ..o 29¢
£ | 30 Taxable income. Subtract fine 29 from line 28 (see instructions) , 30 -12,355.
E,,| 31 Totaltax (Schedule J, Partl, e 11) .. , R 0.
ag| 32 Tolal payments and refundable credits (Schedule J, Part I, line 21) 32
E 5 33 Estimated tax penalty (see instructions). Check if Form 2220 is attached 33
%2} 34 Amount owed. If line 32 is smaller than the total of lines 31 and 33, enter amount owed e 34 0.
“‘,5 35 Overpayment. If line 32 is larger than the total of lines 31 and 33, enter amount overpaid 35
E 36 Enter amount from ling 35 you want: Gredited to 2012 estimated tax B> Refunded P>| 36

Under penallies of perjury, I declara that | have examinad TAIS Te return, including accompanying schedules and statements, and (0 the best of my inowledge and belel, 1115 trug,

Si n correct, and complete. Declaration of preparer (other than taxpayer) is based on all informatian of which praparer has any knowledge. 3
9 r?ltt}rn will lhg preparer
Here I 5 shown below
}S@nalure of officer Data >TORT§|F ICER Yes D No

Print/Type preparer's name Praparer’s signature Date Check PTIN
Paid  [FRED W. BOGART, CPA empiayos ] [P00129718
Preparer |Fimsnamep> GLENN BURDETTE Frmsenp 95-2772601
Use Only Firm's address > 1 15 O PATM STREET Phone no.8 0 5- 5 4 4 - 1 441
SAN LUIS OBISPO, CA 93401
1336M . JWA For Paperwork Reduction Act Notice, see instructions. 1 Form 1120 (2011)
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Fam11202011) SAN LUIS OBISPO CHAMBER OF COMMERCE SERV 77-0195633 Page?

| Schedule C | Dividends and Special Deductions (see instructions) {a) Dividends i (c) Special deductions
received (b) % {a)x (b)
1 Dividends from less-than-20%-owned domestic corporations {other than
debt-financed stock) e, 70
2 Dividends from 20%-or-more-owned domestic corporations (other than debt-financed
BEOBK) oottt ee et 80
SBB_
3 Dividends on debt-financed stock of domestic and foreign corporations nstructions
4 Dividends on certain preferred stock of less-than-20%-owned public utilites 42
5 Dividends on certain preferred stock of 20%-or-more-owned public utilites | 48
6 Dividends from less-than-20%-owned foreign corporations and cerain FSCs 70
7 Dividends from 20%-or-more-owned foreign corporations and certain FSCs 80
B Dividends from wholly owned foreign subsidiaries 100
9 Total. Add lines 1through 8 .. e
10 Dividends from domestic corporations received by a small business investment
company operating under the Small Business Investment Actof 1958 . ... 100
11 Dividends from affiliated group members 100
12 Dividends from certain FSCS e 100
13 Dividends from foreign corporations not included on lines 3,6,7,8,1%,0r12
14 Income from controlled foreign corporations under subpart F (attach
FOMM(SY BATTY et
15 Foreign dividend GroSS-UP . ..o
16 IC -DISC and former DISC dividends notincluded on lines 1,2,00r3
T Oerdividends: v s e s v rem b et aens
18 Deduction for dividends paid on certain preferred stock of public ufilites ...
19 Total dividends. Add lines 1 through 17. Enter here and on page 1, lined g
20 Total special deductions. Add lines 9, 10, 11, 12, and 18. Enter here and on page 1,008 290 .........cooviiivii o, |
Form 1120 (2011)
T2z WA
2
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Form 1120 (2011) SAN LUIS OBISPO CHAMBER OF COMMERCE SERV 77-0195633 Page3d
| Schedule J | Tax Computation and Payment (see instructions)
Part | - Tax Computation

1 Check if the corporation is 2 member of a controlled group {attach Schedule O (Form 1120)) . L]
2  Income tax. Check if a qualified personal service corporation
(SBEINSITUGHIONS) ||| .| .. oo oo 2 0.
3 Alternative minimum tax (attach Form 4626) 3
4 Addlings2and 3 ... ettt 4 0.
Ga Forelgn tax credit (attach Form 1118) .. ... | b8
b Gredit from Form 8834, line 30 (attach Form 8834) ..., 5b
¢ General business credit {attach Form 3800) ... 5¢
d Credit for prior year minimum tax (attach Form 8827) . . ... 5d
e Bonderedits fromForm 8912 e, Se
6 Total credits. Add lines Sa througli 58 e ]
7 SUDIrACNg BIOM NG A . . oo 7 0.
8 Personal holding company tax (atach Schedule PH (Farm 1120)) . i, 8
9a Recapture of investment credit (attach Form 4285) .. 9a
b Recapiure of low-incame housing credit (attach Form 8611) ... ... | 9b
¢ Interest due under the look-back method-completed lang-term contracts
{aHach FormBEY7) oocomivnimmmn s mvs e e 8c
d Interest due under the look-back method-income 10recast methnd (attach Form 8866) | 8d
e Alternative tax on qualifying shipping aclivities (attach Form 8902) . .. . ... . 9e
f Other {see instructions - attach schedule) .. ... O
10 Total. Add lines Sathrough OF ... 10
i1  Total tax. Add lines 7, 8, and 10. Enter here and on page1 line 31 11 0.
Part Il - Payments and Refundable Credits
12 2010 overpayment eredited 10 2001 e, 12
13 2017 estimated 1ax PaYMEIIS e, 13
14 2011 refund applied for On FOrm 4488 e, 4 |( )
159 Combing Ines 12,03, 800 TA. ..o sonimummsess v s e s e g s e s I S 15
16 Taxideposited Wl BOrmezD0A oo i i i s st messsti fos st b b L 44 rons S i sesra s ra e 16
17 WithRolding (S8 S UG ONS ) e 7
18 Total payments. Add lines 15, 36, and 17 e 18
19  Refundable credits from;
@ FOM 2430 e
B OFOMMATI0 e
¢ Form 3800, line 17¢ and Farm 8827, Ilne 8c
d Other (attach schedule - see instructions)
20 Total credits. Add lines 19a through 19d 20
21 Total payments and credits. Add lines 18 and 20. Enter here and on page 1, Ime 32 ...................................................... 21
| Schedule K | Other Information (sez instructions)
1 Check accounting method: a [ cash b [X] Accrual ¢ || Other {specify) > Yes| No

2 See the instructions and enter the:
a Business activity code no.p> 541800
b Business activity B ADVERTISING
¢ Product or service p  SERVICE
3 Is the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? e, X
If “Yes," enter name and EIN of the parent corporation P>

4  Atthe end of the tax year:
a Did any foreign or domestic corporation, partnership {including any entity treated as a parinership), trust, or tax-exempt
organization own directly 20% or more, or own, directly or indirecily, 50% or more of the total voting power of all classes of the

corporation's stock entitled to vole? If "Yes," complete Part | of Schedule G (Form 1120) (attach Schedule G) X
b Did any individual or estate own directly 20% or more, or own, directly or indirectly, 50% or more of the toial voting power of all
classes of the corporation's stock entitled to vote? If "Yes," complete Part Il of Schedule G (Form 1120) (attach Schedule G) X

Form 1120 (2011)

111621
12-12-11  JWA

3
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Form 1120 (2011) SAN LUIS OBISPO CHAMBER OF COMMERCE SERV

77-0195633 Page4

| Schedule K | Other Information continued (see instructions)

Yes | No
5 Atthe end of the tax year, did the corporation:
a Own directly 20% or more, or own, directly or indirectly, 50% or mare of the total voting power of all classes of stack antitled to vate of any
foreign or domestic corporation not included on Form B51, Affiliations Schedule? For rules of constructive ownership, see instructions X
1t "Yes,” complete (i) through (iv) below.
(i Name of Garporation ldam‘lifillcg!i?gllahﬁ;lber (iiiy Country of cglx:n:gf: 3?1?:9
(if any) Incorporation Siteck
b Own directly an interest of 20% ar more, or own, directly or indirectly, an interest of 50% or more in any foreign or domestic partnership
(including an entity treated as a partnership) or in the beneficial interest of a trust? For rules of constructive ownership, see instructions X
If "Yes," complete (i) through (iv) below.
{i) Nama of Entity [dﬂn!ﬁigc':%rtﬁ;%l!l;ﬁﬁinber (g:;‘:l’:;zzi peméﬁé':f:snvfn";g in

Profit, Loss, or Capital

10
11

12
13

14

15a Did the corporation make any payments in 2011 that would require it to file Form(s) 1099 (see instructions)?
b If "Yes," did or will the corporation file all required Forms 10997 ... B s AR T ——

During this tax vear, did the corporation pay dividends (other than stock dividends and distributions in exchange for stock) in
excess of the corporation's current and accumulated earnings and profits? (See sections 301 and 316.)
If "Yes," file Farm 5452, Corporate Repart of Nondividend Distributions.

If this is a consolidated return, answer here for the parent corporation and on Form 851 for each subsidiary.

At any time during the tax year, did one foreign person awn, directly or indirectly, at least 25% of {a)the tatal voting power of all
classes of the corporation's stock entitled 1o vote or (b) the total value of all classes of the corporation's stock?
For rules of attribution, see section 318. If "Yes," enter:

(1) Percentage owned P> and (ii) Owner's country p>

{c} The corporation may have to file Form 5472, Information Return of a 25% Foreign-Owned U.S. Gorporation or a Foreign
Corporation Engaged in a U.S. Trade or Business. Enter the number of Forms 5472 attached p>

Check this box if the corporation issued publicly offered debt instruments with original issue discount .~~~
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount Instruments
Enter the amount of tax-exempt interest received or accrued during the tax year B §

Enter the number of shareholders at the end of the tax year (if 100 or fewer) p>

If the corporation has an NOL for the tax year and is electing to forego the carryback period, check here
If the carporatian Is filing a consolidated raturn, the statement required by Regulations section 1,1502-21(bY3) must be attached or the election will not be valid.

Enter the available NOL carryover from prior tax years {do not reduce it by any deduction on line 29a.) B> $ 9,320.

Are the corporation's total receipts (line 1c plus lines 4 through 10 on page 1) for the tax year andits total assels at the end of the
tax year less than $250,0007
If *Yes," the corporation is not required to complete Schedules L, M-1, and M-2 on page 5. Instead, enter the total amount of cash
distributions and the book value of property distributions (other than cash) made during the tax year. B> $

Is the corporation required to file Schedule UTP (Form 1120), Uncertain Tax Position Statement (ses instructions)?
If "Yes," complete and attach Schedule UTP.

............ X
........... X
> [ ]
> [X]
............ X
........... X
X
............. X

TT1bos

12-12-11  JWA

15540118 756668 004282A
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Form 1120 (2011) SAN LUIS OBISPO CHAMBER OF COMMERCE SERV 77-0195633 rPage 5
| Schedule L | Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b} (c) (d)
1 Cash e . 1:502' 11896-
2a Trade notes and accounts receivable 46,509.
b Lessallowance forbaddebts ... { ) ( ) 46,509.
3 Inventorles ...
4 LS. government obligations ...
5 Tax-exemptsecurites .
6 Other cument assets (att. sch.) STMTS 8 ’ 8 16 . 8 r 120 .
7 Loans to shareholders
8 Mortgage and real estale loans
9 Other Investments {att. sch.)
10a Buildings and other depreciable assets
b Less accumulated depreciation ... .. |( ) ( )
11a Depletableassets ... ...
b Less accumulated depletion { ) ( )
12 Land (net of any amortization) . .. ...
13a Intangible assets (amortizable only) ..
b Less accumulated amortization .. { ) ( )
14 Otherasseis {att.sch.) . ...
15 TOtlaSsets oo 10,318. 56,525.
Liabilities and Shareholders' Equity
16 Accounts payable ... 58,201.
17 Mortgages, noles, bonds payable in [ess than 1 year
18 Other cumrent liabitities (att. sch) S LT 6. 361l.
19 Loans from shareholders . ...
20 Mortgages, nates, bonds payabls in 1 year or more
21 Otner liabilities (att. sch.) . RO
22 Capital stock: a Preferred stock ...
b Common stock 3,730. 3,730. 3,730. 3,730.
23 Additional paid-in capital ...
24 gﬁﬁé‘;ﬁﬁé‘? tlgggc-h schedule) .........oenee
25 Retained earnings - Unappropriated . b,588. -5,767.
Adjusimants to shareholders'
26 equity (attach schadule) ..............co.ooeeeeen,
27 Lesscostoftreasurystock ... ( ) )]
28 Total liabilities and shareholders' equity ...... 10,318. 56,525,
| Schedule M-1 | Reconciliation of Income (Loss) per Books With Income per Return
Note: Schedule M-3 required instead of Schedule M-1 if total assets are $10 million or mare - see instructions
1 Netincome (loss) perbooks ... -12,355.] 7 Income recorded on books this year not
2 Federal income tax perbooks ... included on this return (itemize):
3 Excess of capital losses over capital gains Tax-exempt interest  $
4 Income subject to tax not recorded on books this year
{itemize):
8 Deductions on this return not charged
5 Expenses recarded on books this year not against book income this year (itemize):
deducted on this return {itemize): a Depreciation $
a Depreciation . $ [Tkt $
Charitable
b contributions ...... $
e . 8
9 Addlines7and8 ...
6 Addlines 1through5 ... —12,355.[10 Income (page 1, line 28) - line 6 less line 9 ...... -12,355,
| Schedule M-2 | Analysis of Unappropriated Retained Earnings per Books (Line 25, Schedule L)
1 Balanceatbeginningof year 6,588.| 5 Disributions: a Cash ..
2 Netincome (foss) perbooks . .. -12,355. b Stock ...
3 Other increases (itemize). ¢ Properly .. ...
6 Other decreases (itemize) :
7 AddlinesSand6 ...
4 Addlines1,2,and3 ..o, -5,767.] 8 Balanceatend of year (fine 4 less line 7) ... -5,767.
e, WA Form 1120 (2011)
5
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