U.S. Corporation Income Tax Return OME No. 1hé5 0120
Form 1 1 20 For calendar year 2010 or tax year
e aftuTasuy | beginning JULY 1, 2010 ,endng JUNE 30, 2011 2010
Internal Revenua Service
A Check if: NameSAN LUI S OB I SPO B Employer identification number
‘s %ﬁf’gjﬁﬁ“ﬁﬁ:ﬁfggﬁ?." i CHAMBER OF COMMERCE SERVICES INC 77-0195633
\ g‘am'é“r'élzu?xf;ﬂ?’f ...... ] i Number, street, and room or suite n. If a P.0. box, see instructions. G Date incorparated
fenahng e ] type 1039 CHORRO STREET 07/01/1988
ol el Clty or town, state, and ZIP code D Tatal assets (see instructions)
T SAN LUIS OBISPO, CA 93401 $ 10,318.
E Checkif: (1) | nitialretumn  (2)] | Finalreturn _ (3)| | Namechange  (4)[ | Address change
1 8Gross recelpts or sales | 333,614 .| bLessratums and allowances |c Bal p=| 1c 333,614.
2 Gostof goods sold (Schedule A, NBB) e e 2
3 Gross profit. Sublragt ing 2 fTOM NE 16 . ... .o 3 333,614.
4 DiidendsTBCREdUB BIINEAR)  .oonmmemn oo s T e e e e P 4
PR I ——— T ————————— 5 207.
B 1B BIOSSTBNIS e e e 6
B T BOSSIOYAIES 7
8 Capital gain net income (attach Schedule D {Form 1120)) 8
9 Net gain or (loss) from Form 4797, Part 1, line 17 {attach Form 4797) 9
10 Other income (attach schedule) ... SE 10 Ly 793«
11 Total income. Add lines 3 through 10 ... 11 335,614,
'é" 12 Compensation of officers (Schedule E, line 4) 12
S | 13 Salaries and wages (less employment credits) 13
S| 14 Repairsand maintenance . 14
S| 18 Baddebls 15
S | 18 RBAIS .. ittt 16
8| 17 Taxesandlicenses . 00, STATEMENT. 2 17 314.
= L O 18
B | 18 Chiactiablo:oomtiiUtIOnS: ..o eemsmos oo sasmsssisassmes o msms s S s i s 19
‘; 20 Depreciation from Form 4562 not claimed on Schedule A or elsewhere on return (attach Form4562) 20
| B DBIBHON: et s e gt oL oSS £ A1 A A AR Aot 21
S| 22 RUVBIHSING | ...\ seeeereeseessreseesssesses e aressssessseseee st e es s e es e ns e s eseeness et s e s sem e 22
9 | 28 Pension, profit-sharing, 616, PIaNS e 23
B | 24 Employee benefit Programs e 24
'E 25 Domestic production activities deduction {attach Form 8903) | ..., 25
@ | 26 Other deductions (attach SChAdUIR) . .......................oovrmooverriecrerrn, SEE STATEMENT 3 . 26 327,348.
@ | 27 Total deductions. Add lines 12through 26 ..., »>| 27 327,662,
'..g 28 Taxable inceme before net operating loss daduction and special deductions. Subtract line 27 fram line 11 ..o 28 7 ’ 9 5 2 .
3| 29 Less:a Netoperating loss deduction | STATEMENT 4 29a 7,952,
a b Special deductions (Schedule G, N8 20) ................ccccovvvervcerrerrn.. 20h 29c 7,982
30 Taxable income. Subtract line 29¢ from line 28 (See INSIrUCHONS) a0 0.
| 81 Totaltax (Sohedule J, I8 10) e e 31 0.
% 32 a 2009 overpayment credited to 2010 | 32a
g “ b 2010 estimated tax payments 32b
@8  ©2010refund applied for on Form 4466 32c |( )| d Bal | 32d
E% e Tax deposited With FOrM 7004 ..o 32e
E% f credits: (1) Form 2438 {2) Form 4138 32t
& & g Refundable credits from Form 3800, line 19¢, and Form 8827, line8c a2g 32h
§ 33 Estimated tax penalty (see instructions). Check if Form 2220 is attached . Y EE
F 1 34 Amount owed. If line 32h Is smaller than the total of lines 31 and 33, enter amountowed . 34 0.
35 Overpayment. If line 32h is larger than the total of lines 31and 33, enteramountoverpaid . . . . 35
36 Enter amount from line 35 you want: Gredited to 2011 estimated tax p Refunded P»| 36
Under penaities of perjury, [ declare that | have examined this return, including accompanying schedufes and statements, and {0 the best ol mymﬂg_a and bellef, Tt Is true,
Slgn correct, and completa. Declaration of preparer (other than 1axpayer) Is based on all information of which preparer has any knowledge. [ a.Y = [E RIS
Here ISt Wi 1o prepare
}Smra of officer Date REFICER Yes I:l No |
Print/Type preparer's name Praparer's signature Late Check PTIN
Pad [FRED W. BOGART, CPA empoyed[_1[P00129718
Preparer |Frmsnemep» GLENN BURDETTE FmesEnp 95-2772601
Use Only | Finm's address P> 1150 PALM STREET Phonena8 05-544-14471
SAN LUIS OBISPO, CA 93401
o110, JWA For Paperwork Reduction Act Notice, see instructions. 1 Form 1120 (2010)
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Fom 112020100 SAN LUIS OBISPO CHAMBER OF COMMERCE SERV 77-0195633 page?

| Schedule A| Cost of Goods Sold (see insiructions)

D o o~ h o b DR -

b Check if there was a writedown of subnormal goods

d Ifthe LIFO inventory method was used for this tax year, enter percentage (or amounts) of

Inventory at Deginning of YEar ..., 1
Purchases 2
Gost of labor 3
Additional section 263A costs {anach schedule) 4
Other costs (aftach SChedUIE) ... e 5
Toal. AU MBS CIPOUAED ..oconeormsmosasmsomumnetsiretinssists s st soms i ntarstmene mceammrese Assrnssesseresmeeemob e 6
Oy AL O O AT e 7
Cost of goods sold. Sublract line 7 from line 6. Enter here and onpage 1, N8 2 8

8 Check all methods used for valuing closing inventory:

() [ cost
(i) [:J Lower of cost or market
(iii) (] other (Specify method used and attach explanation.) B

Check if the LIFO inventory method was adopted this tax year for any guuds (|f checked, attach Form 970)

ElsInQ eV R EYMAURERIIETLIRRE .......cocommsossmmmsrsonsmasmpmpmmremmme g o oo oo

If property is produced or acquired for resale, do the rules of section 263A apply to the corporatlon'? ___________________________________________ ) Yes [_INo
Was there any change in determining quantities, cost, or valuations hetween opening and closing inventory?

I Y85," tACH BXPIANAUON L.....viivoiiioio oo [ 1 ves DNn

Schedule C| Dividends and Special Deductions (see instructions) () Dhicencs [my 4, | EISpecieltedutions

received

(a}x (b)

1

L= - = T S = - I < 5 [ - N ™ ]

11
12
13
14
15
16
17
18
19

20

Dividends from less-than-20%-owned domestic corporations {other than
debtfinanced SEICk) e 70
Dividends from 20%-or-more-owned domestic corporations (other than debt-financed
stock)

80
=] p—

.................................... instructions
42

48

70

80

100

Dividends from less-than-20% -awned fareign corporations and certain FSCs

Dividands from 20%% -or-mere-ownead foreign corporations and certain FSCs
Dividends from wholly owned forelgn subsidiaries
Tosal, Aot lngs TUBOUENE ... s sttt s e
Dividends from domestic corporations received by a small business mveslment

company operating under the Small Business Investment Act of 1958 100
........................................................................ 100
Dividends from certain FSCs 100

Dividends from affiliated group members

Dividends from fareign corporations not included on lines 3, 6, 7, 8, 11, or 12

Income from controllad {oreign corporations under subpart F (attach Form(s) 547 1)
Foreign dividend gross-up

Total special deductions. Add lines 9, 10, 11, 12, and 18. Enter here and on page 1, line 29b

Schedule E Compensation Of Ofﬁcers (see instructions for page 1, line 12)

Note: Complate Scheduls E only if total recaipts (line 1a plus lines 4 through 10 on page 1) are $500,000 or more.

: : Percent of corporation
(a) Name of officer (b) Social security | {c) Percent of Stock owned {f) Amount of
number Imé devote compensation
to business | (d) Common | {e) Preferred
1
2 Total compensation of officers

]

4 Subtract line 3 from line 2. Enter the result here and on page 1, line 12

mj;jn JWA

Compensation of officers claimed on Schedule A and elsewhere on return

Form 1120 (2010)
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Form 1120 (2010) SAN LUIS OBISPO CHAMBER OF COMMERCE SERV 77-01895

633 Pages

| Schedule J | Tax Computation (see instructions)

1 Check if the corporation is a member of a conirolled group (attach Schedule O (Form 1420y |
2  Income tax. Check if a qualified personal service corporation
(SBR IMSIUCHIONS) ... o oo e ]| 2 0.
3 Alternative minimum tax (attach Form 4626) e 3
4 AIHIRESEANES soves v i i o e 4 0.
5a Foreign tax credit (attach Form 1118) ... 5a
b Credit from Form 8834, ine29 .................. R Rty e = 5b
¢ General business credit (attach Form 3800) 5¢
d Credit for prior year minimum tax (attach Form 8827) .. ... ... 5d
e Bondcredits framForm 8912 5e
6 Total credits. Add lines 5a througl 58 e 6
7 Subtractline 6 fromlined ... .. R — 7 0.
8 Personal holding company tax (attach Schedule PH (Form 1120)) . e, 8
9  Othertaxes. Checkiffrom:  [__| Form 4255 |:] Form 8611 [ Form 8697
1 Form 8866 |:| Form 8302 (1 other (attach schedule) . ... 9
10 Total tax. Add lines 7 through 9. Enter hiere and on page 1, line 31 .. 10 0.
| Schedule K | Other Information (see instructions)
1 Check accounting method:  a [X] cash b L] Accrual ¢ || Other (specify) > Yes | No
2 See the instructions and enter the;
a Business activity code no.p> 541800
b Business actvity p» ADVERTISTING
¢ Product or service o SERVICE
3 Isthe corporation a subsidiary in an affiliated group or a parent-subsidiary contralled GroUR? X
If “Yes,” enter name and EIN of the parent corporation P>
4  Atthe end of the tax year:
a Did any foreign or domestic corporation, parinership {including any entity treated as a partnership), trust, or tax-exempt
organization own directly 20% or more, or own, directly or indirectly, 50% or more of the tolal voting power of all classes of the
corporation's stock entitled to vote? If "Yes," complete Part 1 of Schedule G (Form 1120) (attach Schedule G) ... RO X
b Did any individual or estate own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all
classes of the corporation's stock entitled to vote? If "Yes," complete Part Il of Schedule G {(Form 1120) (attach Schedule G} ..., X
§ At the end of the tax year, did the corporalion:
a Own directly 20% or mare, or own, directly or indirectly, 50% or more of the tofal voting power of all classes of stock entitled to vote of any
foreign or domestic corporation not included on Form 851, Affiliations Schedule? For rules of constructive ownership, see instructions . X
If "Yes," complete (i) through (iv).

(i) Employer

(iv) Percentage

! ; {iily Country of 3
(i) Name of Caorporation Idenliﬂc(%ﬁ;r]\y;‘dumber incorporation Owned in Voting
Stock
Jwa Form 1120 (2010)
011621
01-19-11
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Fo

rm 1120 (2010) SAN LUIS OBISPC CHAMBER OF COMMERCE SERV 77-0195633 Page4

| Schedule K | Continued

b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in any foreign ar domestic partnership
(including an entity treated as a partnership) or in the beneficlal interest of a trust? For rules of constructive ownership, see instructions
If"Yes," complete (i) through (iv).

Yes | No

X

(i) Employer
(i) Name of Entity Identification Number (il Country of
(if any) Crganization

iv) Maximum
Percentage Owned in
Profit, Loss, or Capital

10
1"

12
13

14

During this tax year, did the corporation pay dividends (other than stock dividends and distributions in exchange for stock) in
excess of the corporation’s current and accumulated earnings and profits? (See sections 301 and 316.)
If "Yes," file Form 5452, Corporate Repart of Nondividend Distributions.

If this is a consolidated return, answer here for the parent corporation and on Form 851 for each subsidiary.

Atany time during the tax year, did one foreign person own, directly or indirectly, at least 25% of (a) the total voting power of all
classes of the carporation's stock entitled to vote or (b) the total value of all classes of the corporation's stock?
For rules of attribution, see section 318. If "Yes," enter:

(1) Percentage owned P> and (ii) Owner's country >

(¢} The corparation may have to file Form 5472, Information Return of a 25% Foreign-Owned U.S. Gorporation or a Foreign
Corporation Engaged in a U.S. Trade or Business. Enter the number of Forms 5472 attached B>

Check this box if the corporation issued publicly offered debt instruments with original issue discount
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Criginal Issue Discount Instruments.
Enter the amount of tax-exempt interest received or accrued during the tax year B §

Enter the number of sharehalders at the end of the tax year (if 100 or fewer) P>

If the corporation has an NOL for the tax year and is electing to forego the carryback period, check here
If the corporation is filing a consolidated return, the slatement required by Regulations section 1.1502-21(b)(3) must be attached or
the election will not be valid.

Enter the available NOL carryover from prior tax years (do not reduce it by any deduction on line 29a.) B> $ 17,272,

Are the corporation's total receipts (line 1a plus lines 4 through 10 on page 1) for the tax year and its total assets at the end of the
tax year less than $250,0007
If Yes," the corporation is not required to complete Schedules L, M-1, and M-2 on page 5 Inslead enterlhe tuial amount of cash
distributions and the book value of property distributions {other than cash) made during the tax year. P 3

Is the corparation required 1o file Schedute UTP (Form 1120), Uncertain Tax Position Statement (see instructions)?
If "Yes," complete and atlach Schedule UTP.

X

JWA

011632

-

19-11

4
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Form 1120(2010) SAN LUIS OBISPO CHAMBER OF COMMERCE SERV

77-0195633

Page 5

| Schedule L | Balance Sheets per Books

Beginning of tax year

End of tax year

Assets

{a)

(b) {c)

(d)

2,366.

L B2

Other current assats {att. sch.}
l.oans to shareholders

© ~N oo bW
=
x
[1:]
>
[2:]
3
=
B
w
[3:]
(=]
=
3
=3
[+:]
-]

9  Other Investments {att. sch.}

b Less accumulated depreciation .

8,816.

11a Depletableassets ...

b Less accumulated depletion .

12 Land (net of any amortization) . ...
13a Intangible assets (amortizable only)

b Less accumulated amortization

14
15

Other assets (att. sch.)
Totalassels’ niamnmmsasass
Liabilities and Shareholders’ Equity

Accounts payable

Morigages, notes, bonds payable in less than 1 year

16
17
18
19
20
21
22

Other current lizbilities {att. sch.)

Loans from shareholders

Mortgages, notes, bonds payable in 1 year or more
Other liabilities (att. seh.) ...
Gapital stock: a Preferred stock

2,366.

b Common stock

3,730.

10,318.

3,730

3,730.

3,730.

23
24
25
26
27

Additional paid-in capital
Retalned eamings -

Appropriated (attach schedule) .....................
Retained earnings - Unappropriated

Adjustments to sharehalders'
aquity {attach scheduls)

Less cost of treasury stock ..

28 Total liabilities and shareholders' equity ...

-1,364.

{

)
2,366.

6,588.

)
10,318.

| Schedule M-1 | Reconciliation of Income (Loss) per Books With Income per Return

Note: Schedule M-3 required instead of Schedule M-1 if tofal assets are $10 million or more - see instructions

Netincome (loss) per books
Federal income tax perbooks ... .

1
2
3 Excess of capital losses over capital gains
4 Income subject to tax not recarded on books this year

(itemize):

Tid0ds

7 Income recorded on books this year not

included on this return (itemize):

Tax-axemptinterest  $

8 Deductions on this return not charged

5 Expenses recorded on baoks this year not
deducted on this return {itemize):
a Depreciation $

Charitable

b contributions $
Traval and
entertainment $

against book Income this year (itemize):

a Depreciation 3
b Charitable
contributions $

9 Addlines 7and 8

6 Add lines 1 through 5

. 7,952,

10 Income (page 1, line 28) - line 6 less line 9

7,952,

| Schedule M-2 | Analysis of Unapp

ropriated Retained Earnings per Books (Line 25, Schedule L)

1 Balance at beginning of year
2 Netincome (loss) per books
3 Other increases (itemize):

-1,364.

5 Distributions: a Cash

7,952,

b Stock

6 Other decreases (itemize) :

O PIODERY. ..ovunavi

7 Addlines5and6

4 Addlines 1,2,and 3

6,588.

8 Balance at end of year (line 4 lass lina ?)

6,588.

011631
oi-18-11 WA

09070215 756668 004282A
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